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AUDITOR'S CERTIFICATE REGARDING MONTHLY STATUS REPORT OF
UTILIZATION OF FUND AGAINST INITIAL PUBLIC OFFERING (IPO) OF

LUB-RREF' (BANGLADESH) LIMITED
FOR THE MONTH OF AUGUST 3I,2O2I

This is to certit, that LUB-RRDF (BANGLADESH) LIMITED has received Taka 1,500,000,000 (One Hundred Fifty
Crore) only as Initial Public Offering (IPO) proceeds through subscription from January 26,20211o February 01, 2021 in the

ieparate Bank Account (Account number 13100014867) with Southeast Bank Limited, Jubilee RD Branch , PLOT # B-6
(PART), 9-10 23-24 BSCIC I/A, BLOCK-A, SAGA. In line with the condition number 4, Part C of the consent letter number
BSEC/CUBB-|4120181299, dated on December 24, 2020 of Bangladesh Securities and Exchange Commission @SEC), fund
utilization status as on August 31,2021is as follows:

Total unutilized firnd excluding Interest Income/(Bank Charges) Taka92,14,66,882 (Ninery Two Crore Fourteen Lac Sixt_v

Six Thousand Eight Hundred and Eighty Tr.vo) only ard including Interest Income/ (Bank Charges/TDS) Taka 93,72,'12,278
as on August 3l " 2021 is lying 

"vith 
South East Bank Limited Jubilee RD Branch , PLOT # 8-6 (PART). 9- l0 23-24 BSCIC

I/A. BLOCK-A, SAGARIKA ROAD.CTG (Account number 13100014867).We have collected relevant information and
required documents for all disbursements and r've have also checked all the relevant document. Enclosed herervith the Status
Repom as Annexure-A for utilization of fund r,vhich has been prepared by the management.

During the course ofour certification, w'e have found that;
(a) Themanagementhasspenttotalamountof Taka6,07,74,053 uptothe monthof August31,202I forexpansionof

Business (Acquisition & Installation of Machineries).The company has transfered Taka I ,20.00,000 to Chorvdhury Trade
h.rternational through banking channel during the month of August 2021, fund has been paicl from IPO proceecls
account.

(b) The Management of LUB-RREF (BANGLADESH) LIMITED has futly utilised of Taka 460,430.282 for repayment of
Corporate Term Loan to Social Islami Bank Limited in Account No 0043020000482 during the morrth of May, 3 I , 2021 .

SL

No.
Purpose of Utilization

Allotment
as per

rPo (Tk.)

Total
Utilization

of Fund up to
July,2021

Fund utilized
(Taka) for
the month

ofAugust 31,
202L

Total
Utilization

ofFund up to
August 31,

2021

Unspent
Balance
(Taka)

1

Expansion ofBusiness
(Acquisition & Installation
of Machineries)

980,000.000 48,77 4,053 12,000.000 60,774,053 919,225,947

2 Bank Loan Repayment 460,430,282 460,430,282 460,430,282

3 IPO Related Expenses 59,569,718 5'7,328.783 57,328,783 2,240,935

Total IPO Proceeds 1.500,000,000 566,533,118 12,000.000 578,533,1 I 8 921,466,882

4 Interest income 18,217,826 18,217,826

Tax on Interest Income (1.821.782\ (1,821,782)

Foreign exchange loss &
Bank charges)

590,648 590,648 (590,648)

Total IPO Proceeds &
Interest Income/ (Bank
Charses)

1,516,396,044 561,123,766 12,000,000 579,123,766 937,272,279



FAMES & R
Chartered Accountants

(c) The management of LUB-RREF (BANGLADESI{) LIMITED has spent total amount of Tk. 5,73^28,783 fbr the
purpose ofIPO Expenses upto July 31,2021, which has been paid from IPO proceeds account. During the month ofJune
the company'has been spant the amount ofTk 86,70,614 for the issue manager servise.

\\Ie also report that:

i. the expenses/utilization nTade in line r.vith the condition 4, part C of consent iener of Initial Pubtic Offering (lPO);

lv.

the expenses/utilizatior.r of Taka 578,533,118 of IPO proceeds have been completed as mentioned the time
schedule/ implen.rentation schedule as specified in Initial Public Of{ering (lPO) documents;

the expenses/utilization made is accurate /for the purpose of the company as mentioned in Initial Public Oflering
(IPO) documents; and

ive also conflrmed that: (i) expenses have been procured/ incurred by rnaintaining proper procedure as well as at a

reasonable price; and (ii) books and records including vouchers are lbund correct in support olutilization oflnitial
Public Off'eling (lPO) fund.

111.

Dated: Septernber 13. 2021

Place: Dhaka
FAMES &

Chartered Accountanis

ll.
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